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Predict Health acquired the Insightin  Health 
platform, a cloud -based member experience 
platform that utilizes analytics and AI/ML 
techniques. 

Healthcare Technology Market Update

Market Update 
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During  the second  quarter of 2026 , the healthcare  technology  M&A market  
maintained  healthy  momentum  as  buyers  continued  to prioritize  scaled  platforms  
with recurring  revenue,  proprietary  data assets,  and  AI-enabled  capabilities . 
Compared  to Q1, activity shifted  toward larger,  more strategic  acquisitions  as  
improving  financing  conditions  and  growing  confidence  in AI supported  both 
strategic  and  private  equity  investment . Premium  valuations  remained  
concentrated  among  differentiated  platforms  with strong  interoperability  and  
workflow  automation  capabilities  while  less  scaled  point solutions  continued  to 
face  valuation  pressure . Despite  ongoing  reimbursement  and  regulatory  
uncertainty,  demand  for technologies  that improve  provider  productivity  and  
operational  efficiency  continued  to support  a constructive  M&A environment .

Average: 99
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Noteworthy Transactions Activity 

Oura Health acquired Galen AI, a health 
intelligence platform that combines clinical 
electronic health records with biometric data 
from wearable devices. The platform analyzes 
this integrated data to deliver personal health 
summaries, recommendations, and insights.

Anthropic acquired Coefficient Bio, an AI 
software and data analytics tool designed 
specifically for medical and life science 
researchers. The platform streamlines 
bio-data processing and complex workflows 
to accelerate R&D.

2025

The Carlyle Group acquired Knack RCM and 
EqualizeRCM , providers of tech -enabled 
RCM management and AI -driven billing 
automation for healthcare providers including 
rural hospitals, physician groups, and 
specialty clinics.
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• June 2026: Aster (women’s health patient 
management platform) acquired by Elation 
Health

• May 2026: Medicus Health (integrated clinical 
system software for NHS General Practices) 
acquired by Doctolib

• May 2026: Sofis (hospital management, 
diagnostic, and ERP software) acquired by 
Arcadea  Group

• April 2026: Team Recovery Technologies 
(patient management software) acquired by 
Kipu Health

• April 2026: Alora Healthcare Systems (home 
health care and hospice management 
software) acquired by LivTech

• June 2026: Kalderos  (cloud -based drug 
discount management) acquired by Model N

• May 2026: Knack RCM/ EqualizeRCM  (RCM 
providers with expertise across specialty 
provider segments) acquired by The Carlyle 
Group

• May 2026: CaptureRx  (Third -party 
administrative services platform for 340B 
compliance, drug discount tracking, and 
management) acquired by Pillr Health

• April 2026: d2i (web -based performance and 
RCM dashboards) acquired by ESO Solutions

• June 2026: Jaide Health (SaaS translation and 
interpretation between healthcare 
organizations and patients) acquired by AMN 
Healthcare

• May 2026: Zulafly  (real -time location systems 
[RTLS] and RFID tracking software for hospital 
asset management and staff safety ) acquired 
by Securitas Healthcare

• April 2026: Health Elements AI ( AI software 
automating clinical data abstraction for clinical 
registries and quality reporting ) acquired by 
Medisolv

• April 2026: Thynk  Health (cloud -based data 
system for lung cancer screening) acquired by 
Azra AI

• April 2026: Medmo  (medical imaging workflow 
platform managing scheduling, patient 
engagement, results retrieval) merged with 
Covera  Health

• June 2026: Validic  (EHR -integrated remote 
patient monitoring application, health device 
logistics, and AI health data engine ) acquired 
by ChartSpan  Medical Technologies

• June 2026: Life Log Technology ( Calomeal  
AI-driven meal image recognition and nutrition 
tracking application ) acquired by OMRON 
Healthcare

• May 2026 : SuppCo  (Supplement tracking and 
nutrient stack analysis companion mobile 
application ) acquired by Function Health

• April 2026 : Tria Health ( Pharmacist -led 
telehealth platform offering chronic condition 
management to lower employer health plan 
costs ) acquired by Stellus  Rx

• April 2026: Galen AI (personalize health 
insight platform combining clinical medical 
records with wearable device data ) acquired 
by Oura Health

Healthcare Technology
Market Activity by Subsector

EHR Systems Financial Administrative 
Technology

Clinical Administrative 
Technology

Representative Companies

Select Transactions and Market Activity

Source: Company Press Releases; S&P Capital IQ; Dresner Partners

Telehealth, Digital Health 
and Wellness
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• May 2026 : PharmaX  Solutions (Manufacturing 
Execution Systems [MES] consulting, IT/OT 
automation, and GxP  compliance for pharma 
manufacturing) acquired by BioPhorum  
Operations Group

• May 2026: Canopii  Collaborative (Healthcare 
IT consulting firm specializing in Epic EHR 
integration, revenue cycle optimization, and 
managed services) acquired by Impact 
Advisors

• June 2026: FitnessForce  (Digital technology 
services firm providing custom healthcare 
software, IT infrastructure, and collaboration 
tools ) acquired by Daxko

• April 2026:  Interplayers Soluções Integradas 
(Enterprise healthcare IT infrastructure, supply 
chain logistics platforms [ Pharmalink ], and 
digital health networks) acquired by Volaris 
Group

• June 2026: Atlas Clinical Research 
(Therapeutic -focused clinical trial site platform 
bridging patients and physicians for clinical 
research ) merged with Alliance

• June 2026: SmartFactory  Rx (Pharmaceutical 
manufacturing intelligence platform 
[SmartFactory  Rx] enabling autonomous 
production control ) acquired by Teleo Capital

• May 2026: Reliant AI ( AI-powered data 
analytics platform structuring MOA -based 
research workflows for biopharma teams ) 
acquired by Cohere

• April 2026: Vitrana ( IT solutions and consulting 
for clinical, regulatory, and safety operations in 
biopharma ) acquired by Parexel

• April 2026: Coefficient Bio ( AI-biotech / 
computational -biology platform built for life 
science and medical researchers ) acquired by 
Anthropic

• June 2026: Advocatia  Solutions ( Automated 
screening and intake platform simplifying 
public health benefits enrollment ) acquired by 
Azara Healthcare

• May 2026: Insightin  Health ( AI-driven member 
experience and retention analytics platform for 
health plans, Medicare/Medicaid, and ACOs ) 
acquired by Predict Health

• May 2026:  Insightin  Health Platform (cloud -
based member experience platform using 
analytics and AI/ML techniques) was acquired 
by Predict Health

• April 2026: Braided Health ( Care management 
platform and services tailored for dually eligible 
[Medicare / Medicaid] and long -term support 
populations ) acquired by Jukebox Health

Healthcare Technology
Market Activity by Subsector

Consulting and Advisory Services Outsourced and 
Managed IT Services 

Life Sciences Focused

Representative Companies

Select Transactions and Market Activity

Source: Company Press Releases; S&P Capital IQ; Dresner Partners

Payer and Healthcare Benefits 
Focused
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Healthcare Technology
Public Valuation Multiples Trend

Source: S&P Capital IQ, data as of June 30, 2026

EHR & RCM Technology Administrative Technology Remote Care & Digital Wellness Consumer Health & Benefits

Enterprise Value / Revenue Gross Margin

Trading Multiples

Stock Performance

EHR & RCM Technology Administrative Technology Remote Care & Digital Wellness Consumer Health & Benefits
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Healthcare Technology
Public Company Performance

Public Market Performance 
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Healthcare Technology
Public Company Performance

Public Market Performance 
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Healthcare Technology
Public Company Performance

Public Market Performance 
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Dresner  Partners  is an investment  bank  focused  on serving  middle -
market  companies  with merger  & acquisition  advisory,  institutional private  

placements  of debt  and  equity,  valuation,  and strategic  consulting  
services . We work with clients  across  a wide  range  of industries  in the 

U.S . and  internationally,  delivering  thoughtful,  senior -level  guidance  
through  complex  transactions . Our professionals  bring  deep  experience,  

market  insight,  and  a steadfast  commitment  to integrity —consistently  
exceeding  client  expectations  and  maximizing  long -term value .

Lawrence Pier

Managing Director

(650) 332 -9995

lpier@dresnerco.com

Matthew Jones

Managing Director

(650) 414 -1300

mjones@dresnerco.com

Brian Schofield

Managing Director

(312) 780-7227

bschofield@dresnerco.com

Mitchell Stern

Managing Director

(954) 951 -0272

mstern@dresnerco.com

Dresner Partners 

▪ EHR Systems

▪ Financial Administrative Technology

▪ Clinical Administrative Technology

▪ Telehealth, Digital Health and Wellness

▪ Consulting and Advisory Services 

▪ Outsourced and Managed IT Services 

▪ Life Sciences Focused

▪ Payer and Healthcare Benefits Focused

Healthcare Technology Coverage 

About Dresner Partners Healthcare Technology Coverage

Select Healthcare Technology Transactions Coverage Team 

Financial Consulting

mailto:lpier@dresnerco.com
mailto:mjones@dresnerco.com
mailto:bschofield@dresnerco.com
mailto:mstern@dresnserco.com
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Disclosures and Disclaimers

The  information and  views  contained  in this content  have  been  prepared  in part by Dresner  Partners . The  content  does  not purport to be  comprehensive  or to contain  all 
the information that a recipient  may need  in order  to evaluate  any investment  or potential  transaction . This  content  is not a research  report, as  such  term is defined  by 
applicable  law and regulations,  and  is provided  for informational  purposes  only . Any  and  all information, including  estimates,  projections  and  other forward-looking  
statements,  presented  in this document  may involve  various  assumptions  and  significant  elements  of subjective  judgment  and  analysis  that may or may not be  correct . 
Dresner  Partners  has  not independently  verified,  and  neither  Dresner  Partners  nor any  other person  will independently  verify, any  of the information, estimates,  projections  
or forward-looking  statements  contained  herein  or the assumptions  on which  they are based . The  information contained  in this document  is made  as  of the date  hereof  
unless  stated  otherwise . Dresner  Partners  does  not expect  to update  or otherwise  revise  this document  nor provide  any additional  information, nor correct  any inaccuracies  
herein  which  may become  apparent .

This  content  is intended  for institutional use  only and  should  not be  relied  upon  by retail investors  or members  of the general  public . The  information contained  herein  is 
believed  by Dresner  Partners  to be  reliable  but Dresner  Partners  makes  no representation  or warranty as  to the accuracy  or completeness  of such  information, and 
information contained  herein  that is based  on material prepared  by others  may involve  significant  elements  of subjective  judgment  and  analysis  which  may or may not be  
correct . Opinions,  estimates  and  projections  contained  herein  constitute  Dresner  Partners’  judgment  and  are subject  to change  without notice .

This  content  is not to be  construed  as  investment  advice,  an offer to buy  or sell,  or a solicitation  of an offer to buy  or sell  any financial  instruments  or to participate  in any 
particular  transaction,  nor shall  this form the basis  of any contract . It does  not constitute  and  should  not be  construed  as  an endorsement  or recommendation  of any entities’  
products  or services .

No part of this material  may be  copied  or duplicated  in any  form or by any  means,  or redistributed,  without Dresner  Partners’  prior written consent .
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